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Dear Secretaries of State, 

RE: ECONOMIC GROWTH AND LEVELLING UP AT RISK WITH PHARMACEUTICAL REVENUE CLAWBACK 

My business, which specialises in identifying and placing talented individuals within the UK and abroad for life 
sciences, healthcare, pharmaceuticals, chemical engineering, and biotechnology sectors, is based in Tees Valley, 
in the heart of Levelling Up territory.  

Here in the North East of England, I have seen the benefits of pro-business policies that support job creation – 
especially in life sciences and related fields – and so I am deeply concerned at the new NHS drugs levy, due to 
take effect next year, will put Levelling Up and the UK’s growth plans at risk.  

In the Chancellor’s Budget statement he correctly said that the UK’s future prosperity could be unlocked by using 
Brexit freedoms to improve regulation of areas such as life science, green tech, finance and manufacturing, and 
attract investment and foster the creation of high growth businesses. From my perspective, as someone who 
speaks with leaders within these sectors on a daily basis about their investment and hiring plans, this latest 
announcement is counter-intuitive to such aims.  

A majority of life science and pharmaceutical businesses work across the world and seek to place investment 
where it will give the best returns, both financially and in terms of innovation driving through research and 
development. Therefore we need to foster a taxation and regulatory system which encourages that investment 
to be delivered in Britain. Indeed, we need that investment to benefit the regions of the UK like the North East 
if we are to deliver highly-skilled, highly-paid jobs needed to succeed with Levelling Up.  

Increasing the existing levy at a time of rising operating costs and taxation to be more than double that of 
comparable countries is not an approach that makes the UK an attractive proposition.  

I would urge you to open dialogue with the pharmaceuticals industry as your predecessors did to create the 
Voluntary scheme for branded medicines pricing and access, which formed an agreement which benefitted both 
the NHS and the Treasury, while receiving the buy-in of key industry figures to secure future investment and job 
creation. 

Please contact me, or pass my details to the relevant minister, if you wish to discuss this issue in more detail. 

Yours faithfully,  

 

Sim Hall,  

MD, Populus Select 

CC:  

Jeremy Hunt, Chancellor of the Exchequer 

Michael Gove, Secretary of State for Levelling Up, Housing and Communities 

Peter Gibson, MP for Darlington 

Sir Patrick Vallance, Government Chief Scientific Adviser (GCSA), National Technology Adviser (NTA) and Head 
of the Government Science and Engineering (GSE) Profession 

 


